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Abstract: In the context of mid-process supervision, the level of detail and clarity of regulatory stand-
ards are closely related to the compliance costs of market entities. The construction of a regulatory stand-
ard system is of great significance for optimizing the business environment. As criteria of discretion in
regulation, regulatory standards can reduce the discretionary space of regulators by standardizing the
content of supervision and provide effective guidance for regulated parties. Based on the principle of
classified regulation, the construction of regulatory standards should serve to enhance the accuracy of
regulatory content and be responsive to the difference of regulatory risk. Regulatory standards should be
able to bridge legal norms and corporate culture, so as to achieve the goal of cooperative governance. In
line with the requirements of regulatory fairness, regulatory standards must comply with the principles of
equality and proportionality, and their severity should be commensurate with the necessity of regulation.
Under the domination of law, regulatory standards have sources at different levels and thus have differ-
ences in intervention intensity ; they also involve different aspects of regulation and thus have differences
in intervention depth. As a result, classified regulatory standards take the form of a multi-level struc-
ture. Combined with regulatory measures, they help to achieve an appropriate level of regulatory depth
and intensity, thereby enhancing the precision and effectiveness of regulation.

Key Words: mid-process supervision, regulatory standards, criteria of discretion, risk classification,

the principle of classified regulation
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