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Abstract : Thispaper anayses the various activities ,which form the breach of lega responshility of
the Agreement of the IMF ,and describes the two methodsof setting the defaults. The author ex-
plores the effect of the reppongbility system ,and analyses emphatically the effect of* implied pow-
er”. In concluson ,the author gives some constructive opinions about the policies and practices of

foreign exchange in China.
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