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Abstract :Fom the pergectivesof legdation , judicature and the theoretica badsdf law , the corpora
tion lav of China reflects a diginct notion of cgpital credit and the correponding sysems. However ,
practicaly , it is abolutdy impossble for the whole corporation credit sysem, which is based on the
corporation capita , to be conpetent at the duty of protecting the bendfits of creditors together with the
sdety of ocid transactions. It is not only the corporation capital that deci des the corporation credit , on
the contrary , corporation assets play a nore inportart role to the corporation credit. The main idea as
wdl as the direction of the reform of Chinese corporation cepital sysem is the trandormetion from the
capital credit to assts credit , and from lega capital sysem to conmpromised or authorized capitd sys
tem. Acoordingy , the overdl reform should be taken for the minimum capitd requirements, share-
holder’ s capital contribution , the payment of capital , equity withdrawal , corporation’ s reinvesment ,
the prohibitions of share issued a a disount , the prohibitions and regrictions of share’ s repurchase
and the corregponding corporation sysgems in relevance to the assts credit.
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