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Abstract; Chinese legislation classifies appointed right in rem for security on moveables into chattel
mortgages, pledge of movables, and pledge of rights and, on the basis of such classification, provides
for the “definition, security, creation, public notification, effect, priority, realization and elimina-
tion of security” for each one of them. The structure of this classification mode can easily lead to the
neglecting or omission by legislators of the overall system, and the separate stipulations on different
types of appointed right in rem for security may lead to repetition, discordance and conflicts between
different systems. Empirical study shows that the Chinese system of appointed right in rem for security
on moveables has major defects in both of the above-mentioned two aspects and the actual existence of
these defects provides support to the above-mentioned theoretical propositions. The short-term solution
to this problem is to strengthen the judicial interpretation of legislation, so as to meet the urgent need
of judicial practice. The long-term solution is to adopt a unified law on appointed right in rem for se-
curity on moveables to replace the existing pluralistic law, so as to modernize the system of appointed
right in rem for security in China.

Key Words: moveables, security, mortgage, pledge, unification
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